Global Energy / Covanta launch first US
biodiesel pilot using the German KDV process:

Covanta will operate
~hundreds of facilities,

| which will use Global
Energy’'s AlphaKat KDV
technology for
converting municipal
solid waste into biofuel.
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Global Energy Inc. (Bulletin Board: GEYI) and Covanta Energy Inc. (NYSE: CVA)
have completed construction of the commercial pilot of a municipal solid waste to
diesel plant in the US, according to a Form 8-K that Global Energy filed has with
the US Securities and Exchange Commission (SEC). The two companies signed a
contract to set up the plant two and a half years ago.

Covanta is a US company that incinerates municipal solid waste to generate
electricity. Under the agreements with Global Energy, Covanta will operate
hundreds of facilities across the US. These facilities will use Global Energy's KDV
technology for converting municipal solid waste into biofuel.

Covanta will operate for Global Energy a commercial pilot of the technology,
which will produce 500 liters of fuel per hour.

Within 6-12 months, the pilot should tell Covanta whether the technology is good
and commercially viable.

Global Energy's share price closed at $0.03 on Wall Street yesterday.
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SIEMENS Covanta secures exclusive US
license for AlphaKat biofuels
technology in US

Jim Lane | November 30, 2010 | 0 Comments

In New York, Global Energy (GEYI.OB) has granted Covanta
the exclusive right to develop projects in the United States
with the AlphaKat Technology (an expansion of its existing
rights) and extending the exclusive term for an additional 5
years. In consideration of GEYI giving up the right to
develop projects in the U.S., Covanta agreed to pay the full
cost of registering the fuel produced by the AlphaKat
Technology with U.S. EPA and to provide systems to GEYI on
% | a preferred basis for projects outside the U.S. if Covanta

L | elects to manufacture systems.

Renewable Energy, LLC will continue to have the right to
develop projects with the AlphaKat Technology in the U.S.
pursuant to a sublicense with Covanta and GEYI has the
right to invest 51 percent of the equity in all the projects
developed by Renewable in the U.S.

More on the story.
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